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SUBJECT: EXPROPRIATION: CASE OF PESQUERA SAN BLAS 
REF: STATE 107548 

1 . EMBASSY IS AWARE OF SAN BLAS EXPROPRIATION CASE FROM 
EARLIER INVOLVEMENT. SITUATION DESCRIBED REFTEL IS 
ONLY ONE ASPECT OF TRUTANIC'S CLAIM, BACKGROUND OF 
WHICH SHOULD BE CONTAINED IN DEPARTMENT FILES. (EG.G. 76 
LIMA 505) 

2. UPON RECEIPT REFTEL ECON OFF DISCUSSED CONTENTS 
WITH TRUTANIC’S LOCAL LAWYER, RAUL BARRIOS, WHO IS 
GOOD EMBASSY CONTACT. BARRIOS SAID HE WOULD RAISE 
CASE WITH NEW PESCA PERU MANAGEMENT AND WOULD REPORT 
BACK. 

3. FOLLOWING JUNE 1 MEETING AT PESCA PERU, BARRIOS 
REPORTED THAT PESCA PERU HAD BEEN INSTRUCTED BY THE 
FISHING MINISTRY TO DIVEST ITSELF OF ALL SHARES OF 
NON-FISHMEAL COMPANIES ACQUIRED IN EXPROPRIATION OF 
THE FISHMEAL CONCERNS (AS IN THE CASE OF UNIVERSAL 
PARKERS). PURSUANT TO THE MINISTRY’S INSTRUCTIIONS, 

PESCA PERU IS NOW PREPARING A LIST OF ITS NON-FISHMEAL 
PORTFOLIO. ACCORDING TO BARRIOS, ONCE THIS LIST 
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IS COMPLETED PESCA PERU WILL REQUEST BLANKET APPROVAL 
FROM THE FISHING MINISTRY TO SELL OFF ALL OF THESE 
SHARES. 

4. BARRIOS SAID THAT THE UNIVERSAL PACKERS SHARES 
WILL BE INCLUDED IN THE PESCA PERU LIST, AND ONCE 
THE MINISTRY APPROVES THE LIST THE SHARES WILL BE 
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AVAILABLE FOR PURCHASE, WITH TRUTANIC PRESUMABLY 
HAVING RIGHT OF FIRST REFUSAL. ONE COMPLICATION 
NOTED BY BARRIOS IS THAT FINANCIAL STATEMENT OF 
UNIVERSAL PACKERS PLACES VALUE OF SHARES DESIRED 
BY TRUTANIC CONSIDERABLY ABOVE PRICE TRUTANIC PLANS 
TO OFFER. 

5. BARRIOS WILL INFORM TRUTANIC OF ABOVE INFORMATION 
BY LETTER. 

DEAN 
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